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PART ! Staterment of Unaudited Financial Results For the Quarter/ Nine months ended 313t Dwcember, 2015

H% In ﬂ
Sr. No. | Farticulars ear Ended |

3 manths ended Preceding 3 Corresponding 3 Year to date Year to date Pravious year
131/12/2015) manths ended | months ended | figures of current figures for the ended
(30/02/2015) | in the previous | perlod ended previous year | (31/03/2015)

yesr (31/12/2015) ended
(3112 /m1a] [31/12/20141
Unaudited Unaudited Unaudited Unaudited Unaudited Budited
1 |(Income from Operations
[8] Het Sales/Income from operations - - . - . =
|Net of excise duty] 1 - - 1 - -
(b} Other pperating income 28 43 28 114 82 144
Total Income from operations (net) 29 43 28 114 82 144
2 |Expensas
(@) |Cost of materlals consumed - - -
[b)  |Purchase of stock - In -trade - - -
[« Chariges in Inventaries of finished goods, work
In-progress and Stock-in-Trade 12 : - 13 . .
{d] |Employes benefit sxpense 27 34 56 106 161 151
(&} |Depreciation and amortization expense 109 109 58 327 175 a47
Other Expenses (Any item exceeding 10% of
the total expenses relating to continuing
(fl joperstions to be shown separately] 9 a6 31 82 112 179
Total Expenses 157 189 145 527 443 ™
Profit/(Loss) from operations before other
3 [income.finance costs and exceptional items
11-2) [128) [148) f127) {413} {366} {633}
4 [Dther income 15 15 20 45 54 65

5. |ProfitfiLoss Jfram ordinary activities before
finance costs and exceptional items{3+4) {113} {131} (97} {368) 313} {5648)

€ |Finance costs 2 14 11 12 ER 52

Profitf{Loss) from ordinary activities after

T |finance costs but before excaptional items [5-

6] {115} {145} (x08) 1380 (343} {620)
£ [Enceptional items:{income)/Expenditure - ] 107 - 116 116
% |Profitf|Loss) from ordinary activities befors
tan {7-8) (115} [145) (215) {390) [458) (736
10 |Tax Expense
11 |Met Profitf[Loss) from ardinary sctivities after
tax {9-10) {115) (145) {215) [390) {459) [736)
12 Extracrdinary ltems (net of tas
axpensa/liabilltes) 7 . - . = -
13 (Net Profit/{Loss] for the period {11-12) 115) {145) {215) (390) 459) (736)
14 |Paidup equity share capital (face value R 10
gach) 9,025 9,025 9,025 9,025 3,025 9,025
15 |Reserve excluding revaluation reserves as per
balance sheet of prévious accounting year
2,378 2,378 2,378 2,378 2,378 2ame
16. [Earmings per share (before extraordinary
items it Bs 10 each | (not annualised):
(a) Bassc [0.13) (0.18] (D.24) {0.43) (0.51) [0.82]
(b} Dikuted [0.13) [0.16) [0.24) {0.43) [0.51) {o.82)
1601 |Earnings per share (after extracrdinary
itemsHof ks 10each | (not annualisad):
\a) Basic (0,13} (0.15] (0,24} [0.43) (0.5} (0,32}
(b} Dituted [0.13] [0.15) [0.24) 10.43) [@.51) [0.B2)
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On conservative basls, the Deferred Tax Assats have Aol been recognisad.

The Company i= g Single focation single Produsct company ang henca the requirements of AS 17 8 not applicabie,

Ason 31,12.2015 Disputed Uimbifiry amounting o Reg.273 7.75 Lacs an SCoount of currency fluctuations on Fomgn m—rmwmmm by the
Company and interast iherecn, as per BIER scheme dated 20.07.2004 and alsg cenfirmed by AAIFRY Single Bench of Jnarkhand High Coun, has
not bean pravided by the Company pending dispogal of Letters Patent Applent Jurisdiction {LPA) filed before the larger berich of Jharkhang High
Court, Ranchi, against the above arder,

No provisian has been mada for penalty recoversg by South Eastern Coalfeids Ltd.for Rs. 21528 Lacs an BoCoUNt of short ifting of coal aty. in
term of F&A sinca the matter Is pending under Wit Petition filed by Company before the Hon'bie High Coun :lmhaﬂfagum.ﬂrl‘nmand hanca hae

accordingly the provisions for undemoted llems of expense have nol been made In the accounts for the period from 10th August, 2013 1o 31s1

(8} Interest on Unsecursad Loans taken from Fromaters and Other Parties {amounts unascerained),

(b} interast on Soft Loan from Gavemment of Jharkhand. under Jharkhand Industrial Rehabikiation &cheme 2003 amounting 1o Rs. 125427 lacs
WhiCh is subject o reprasentations for waiver, ang

(o) Salarieg, Wages and Allowences ag well as empioyes benelils QXpEnaes famcurn unascertained),

The Statutory Auditors has carried out the Limited Review of the above unaudited sy Tor ingalinnpMagd nine months endeg 31
December, 2015 in terms of regulation 33 of the SEBI {Listing obligations and oy atin -
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THAKUR, VAIDYANATH AIYAR & CO.
Chartered Accountants

New Delhi, Mumbai, Kolkata, Chennai.
Patna and Chandigarh

LIMITED REVIEW CERTIFICATE

The Board of Directors
Bihar Sponge Iron Limited
Umesh Nagar, Chandil

Dist. Saraikela - Kharsawan
Pin — 832 401

1. We have reviewed the accompanying statement of Unaudited Financial Results of
Bihar Sponge Iron Limited, Umesh Nagar, Chandil, Dist. Saraikela-Kharsawan —
832401, for the quarter ended 31 December,2015 and the year to date results for
the period from April 1,2015 to December 31%, 2015 except for the disclosures
regarding 'Public Shareholding’ and ‘Promoters and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not
been audited by us. These have been prepared on the basis of Interim Financial
Reporting (AS — 25) and the relevant requirements of the Clause 41 of the Listing
Agreement, which are the responsibility of the Company’s Management and the
same has been approved by the Board of Directors. Our responsibility is to issue a
report on these unaudited financial statements based on our Limited Review.

2. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, engagements to Review Interim Financial Statements issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. Qur review is limited primarily to
inquiries of company's personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Attention is drawn on:-

Note No. 4 of regarding non recognition of liability on account of currericy
fluctuations on foreign currency loan and interest thereon (as required under
Accounting Standard — 11, Revised) amounting to Rs. 2737.75 lacs as provided in
the BIFR Scheme dtf 29.07.2004 and also confirmed by AAIFR/ Single Bench of
Jharkhand High Court, Ranchi since the company against the order of Single Bench
of High court, has filed Letters Patent Appellate Jurisdiction (LPA) before the
Divisional Bench of High Court of Jharkhand, Ranchi:



Note No. 8 regarding non provision of the undernoted items of expense in view of
shutdown of the plant & suspension of operations since 10" August 2013 as well as
other reasons contended by the company -

a) Interest on unsecured loan from Promoters and other parties from 10.08.2013 to
31.12.2015 (amount unascertained).

b) Interest on Soft Loan taken from the Government of Jharkhand under and Industrial
Rehabilitation Scheme 2003 amounting to Rs. 1254.22 lacs from 10.08.2013 fo
31.12.2015 which is subject representations for waiver and

c) Salaries, Wages, Allowances as well as employee benefit expenses w.e.f.10.08.2013
to 31.12.2015, (amount unascertained).

4. Based on our review conducted as above and subject to the amount involved in
rectifying the matters to which attention have been drawn above on preceding
paragraphs and their consequential financial effect thereof on the unaudited financial
results, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards notified pursuant to the Companies (Accounting
Standards ) Rules, 2006 (as amended) under section 133 of Companies Act, 2013
read with Rule 7 of the Companies(Accounts) Rules,2014 and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Thakur, Vaidyanath Aiyar & Co,
Chartered Accountants
FRN 000038N

RIS
(M.P. Thakur)

Partner
M.No. 052473

Place: New Delhi 1@
Date: {2-02-2S\6



